NEWS RELEASE

The Tamarack Club

Holiday Valley’s Fractional Ownership Condominium Development

May 11, 2009, Ellicottville, NY . . . The Tamarack Club at Holiday Valley is a slope-side condominium project with four star amenities.  This fractional ownership project is the largest single expansion in Holiday Valley’s 50-year history.  In December 2007, Holiday Valley launched the sales campaign and the groundbreaking ceremony took place in April 2008.  Construction is on schedule and the new building will be ready for guests in December this year.
The Tamarack Club condominium units range from 465 sq ft studios to 1,800 sq ft Executive Suites.  The majority of the 79 units are one and two bedroom lockout configurations that can be separated into two units. The lockout feature allows the owner private use of their unit, while being able to rent out a separate efficiency unit.  The interiors are completely furnished and the full kitchens are fitted with high-end finishes.  Each unit has a gas fireplace and most have a balcony.  These vacation properties are offered as either traditional whole ownership or as one-fifth share fractional interests, for purchasers who may visit with less frequency.  Prices on fractionals start in the mid $60s and are truly cost effective, even for those families that would only rent seven to 10 nights a year in the Ellicottville region.  
The many amenities and owner benefits associated with the Tamarack Club offer a unique vacation experience for people who want to avoid the obligations of maintaining a conventional vacation home. Owner benefits include valet service, bell service, room service, owners’ private lockers, an owner’s club room and 24/7 front desk operation. Owners and guests can enjoy the full service restaurant and lounge, destination spa and underground parking. The Tamarack Club is affiliated with RCI (Resort Condominium International) which allows owners to exchange with over 4,000 resorts in 100 countries around the world.
“We experienced a very good winter in 2008-09, with beautiful conditions and strong pass sales”, said Dennis Eshbaugh, President of Holiday Valley.  “We’re looking forward to the golf and mountain biking season as well as the many festivals and activities in the Ellicottville area.  We will continue to provide our valued patrons with yearly resort improvements and outstanding service.  Holiday Valley is a solid company with excellent facilities and a committed staff”.

Terry Elsemore, Project Director at the Tamarack Club said, “I have been involved in nine other projects of this type over the last 20 years.  I have seen various cycles in the economy and have found that many owners believe their money is better spent in something tangible that their families can enjoy as opposed to watching their stock portfolios go up and down with the market.  The lower cost of fractional ownership tends to be more logical, especially during a fluctuation in the economy”.

“Our customers are confident with their purchase and the partnership they have formed with Holiday Valley on this project. The facility will set a new standard for luxury and service and the slope side location is perhaps the most desirable in the entire region”, said Denise Schneider, Sales Manager for the project.

The Tamarack Club Sales Showroom is located in the Clubhouse Chalet.  An excellent selection of units is still available at pre-completion pricing.  The Showroom is open weekdays from 9 a.m. to 5 p.m. and weekends from 10 a.m. to 2 p.m.  Information is available by calling 716.699.3500 or online at www.tamarackclub.com.  The Tamarack Club is slated for its grand opening in the winter of 2009.
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