NEWS RELEASE
The Tamarack Club

Holiday Valley’s Fractional Ownership Condominium Development

January 9, 2009, Ellicottville, NY…On December 1, 2007 Holiday Valley launched the sales campaign to develop The Tamarack Club, the largest single project in their 50 year history. 
The Tamarack Club slope side condominium units range from 465 sq ft studios to 1,800 sq ft Executive Suites.  The majority of the inventories are one and two bedroom “lockout” configurations.  The interiors are professionally designed and fully furnished with full kitchens fitted with high-end finishes.  These vacation properties are offered as either traditional whole ownership or as one-fifth share fractional interests, for purchasers who may not frequent the resort as often. Prices on fractionals start in the mid $60s and are truly cost effective, especially for those families that would only rent 7 to 10 nights a year in the Ellicottville region.  The many amenities and owner benefits associated offer a unique vacation experience for those who don’t have the time to maintain a conventional vacation home. 

The 2007-08 season started off with record breaking sales and the momentum has continued. In April 2008, shovels went into the ground and the construction of this monumental project began.  To date, the project is approximately 70 percent sold and is anticipated to be sold out during the winter season 2008-09. The project is on schedule to be completed for the 2009-2010 winter season.
Dennis Eshbaugh, President of Holiday Valley stated, “We are in the midst of another successful winter season.  Season pass sales were strong and our holiday season was one of the best in our history.  We are fortunate that the residential real estate market has remained relatively stable in our region.  We will continue our corporate philosophy in providing our valued patrons with continuous resort improvements and outstanding service.  Holiday Valley is a solid company with excellent facilities and a committed staff”.
Terry Elsemore, Project Director at the Tamarack Club said, “I have been involved in nine other projects of this type over the last 20 years.  I have seen various cycles in the economy and have found that many owners believe their money is better spent in something tangible that their families can enjoy as opposed to watching their stock portfolios go up and down with the market.  The lower cost of fractional ownership tends to be more logical, especially during a fluctuation in the economy”.
“Our customers are confident with their decision to purchase and the partnership they have formed with Holiday Valley on this project. The facility will set a new standard for luxury and service and the slope side location is perhaps the most desirable in the entire region”, said Denise Schneider, Sales Manager for the project.
The Tamarack Club Sales Showroom is located in the Clubhouse Chalet. An excellent selection of units is still available at pre-completion pricing.  The Showroom is open seven days a week and information is available by calling 716.699.3500 or viewing online at www.tamarackclub.com.  The Tamarack Club is slated for its grand opening in the fall / winter of 2009.
For further information, please contact:

Jane Eshbaugh

Marketing Director 

Tel: 716.699.3904

E-mail: jeshbaugh@holidayvalley.com

